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EDC@40: A gem
of a celebration
By Germaine De Castro

FORTY years of existence. Four decades of pioneering efforts to develop and commercialize clean energy in the Philippines. A diversified green power portfolio that amounts to more
than 1,400 megawatts of geothermal, hydropower, wind and solar energy combined. Over 2,200 qualified and trained professionals, technical people and support staff who work with
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ABS-CBN net income
jumps 25% to P2.545B
By Kane Choa

ABS-CBN Corporation reported P2.545 billion in net income for 2015. The company’s
revenues remained strong at
P38.278B.
“We are happy to report that
we exceeded our revenue and
net income targets for 2015,”
said chief financial officer
(CFO) Aldrin Cerrado. “Revenues from our TV and studio business grew by over 11%
compared to the previous year.”
EBITDA (earnings before
interest, taxes, depreciation and

amortization) and net income
margins for this segment improved to 25.9% and 13.9%,
respectively.
Total assets rose to P70.424B
from P67.237B in the previous
year, while equity base rose to
P28.715B from P26.875B in
2014.
Ron Valdueza, ABS-CBN
Group CFO, stated: “We are
confident that our company
will deliver even stronger results this year. Our digital TV
initiative has done very well,

recently breaching the 1 million mark in terms of sales of
ABS-CBN TVplus boxes.
“SkyCable increased its
broadband subscriber count by
over 40% and has maintained
a healthy average revenue per
user of about P1,100. It recently obtained a license to
operate direct-to-home service, which will expand its
reach around the country. Sky
is expected to roll out its DTH
service within the year,” added
Valdueza.

EDC statement on Mt. Apo Forest Fire
THE Mt. Apo geothermal
plants of Energy Development
Corporation (EDC) remain
unaffected by the ongoing fire
in Mt. Apo and are operating
normally. The fire is approximately seven kilometers from
the Mt. Apo Geothermal Business Unit’s perimeter.
“This is the third forest fire on
Mt. Apo in 20 years and we are
keenly aware of the fire risks at
Mt. Apo when there is drought.
Our forest protection rangers
have the skills, equipment and
training for this type of event.
Having planted over 2.5 million
trees that we wish to nurture
and protect, we proactively cre-

ated layer upon layer upon layer
of fire breaks in the forest just
for this precise risk. Some of our
fire breaks are over 20 meters
wide, way over global recommended practice. Protecting our
asset is something we take very
seriously,” business unit head
James Villaroman said.
As of press time, the fire on
the Davao del Sur side persists
and is headed away from EDC’s
facilities. EDC is closely monitoring the fire. Its emergency
response team and fire fighting
systems are in place and ready
to take action in cooperation
with local emergency services if
it becomes necessary.

EDC forest patrols and aides
together with the local government units of Kidapawan,
Makilala and Magpet (also in
Cotabato) and volunteers are
still on alert. In the meantime
that the risk is diminishing,
they are widening and extending the firelines near the reforestation block of EDC as a
risk mitigating measure. Aside
from the efforts at the EDC
reforestation area near the Mt.
Apo peak, EDC also deployed
members of its Emergency
Preparedness and Disaster Response Unit to assist the groups
handling the containment of
the Mt. Apo fire.

ABS-CBN keeps overall nationwide lead in ratings
THE Kapamilya network
again won the nationwide TV
ratings leadership based on the
survey of Kantar Media for
March, while it also continued to enjoy great viewership
of its programs on the internet
via its iWantv video streaming
website.
The network had the most
TV households tuned in March

Annual
Meeting Dates

May 5: ABS-CBN, Dolphy
Theater, 8am
May 11: First Gen Corp.,
PSE Auditorium, 10am
May 12: EDC, PSE
Auditorium, 10am
May 23: FPH, PSE
Auditorium, 10am
June 1: Lopez Holdings,
Power Plant Mall Cinema,
9am

after garnering an average audience share of 44% from combined urban and rural homes
vs. GMA 7’s 35%.
Kantar Media uses a nationwide panel size of 2,610 urban
and rural homes that represent
100% of the total Philippine
TV viewing population, while
AGB Nielsen reportedly has
only 2,000 homes based solely
in urban areas that represent
57% of the Philippine TV
viewing population.
ABS-CBN stands mighty in
the prime time block after hitting an average audience share
of 49% compared to 33% of
GMA 7.
Still topping the list of most
watched prime time programs
is “FPJ’s Ang Probinsyano” with
an average national TV rating
of 41.2% followed by “Dolce
Amore” with 34.5%. Their rivals, “Little Nanay” and “That’s
My Amboy,” only had 17.8%
and 16.1%, respectively. “The

Story of Us” and “We Will Survive” meanwhile had 18.8%
and 15.2%, while their direct
competitors “Because of You” and
“Wowowin” garnered 14.6% and
14.7%.
Completing the top 10 programs are “Pilipinas Got Talent”
at number 2 with a 35% average rating,“MMK” (32.9%) and
“Wansapanataym” (29.5%), “TV
Patrol” (28.3%), “Home Sweetie
Home” (24.3%) and “Rated K”
(23.7%).
ABS-CBN programs are
also being watched on the internet. The pioneering videoon-demand and live streaming
website iWantv had a grand
total of 34.42 million views
across all programs of ABSCBN led by “Dolce Amore”
with 6.89 million page views,
“FPJ’s Ang Probinsyano” with
5.20 million page views and
the most-watched daytime
program “Be My Lady” with
2.11 million views.

First Gen reports higher recurring
attributable net income at $163M
FIRST Gen Corporation reported net income attributable
to equity holders of the parent of
$167 million for 2015. This was
a 13% or a $26M decrease from
the $193M it earned in 2014.
Subsidiary Energy Development
Corporation (EDC) contributed lower earnings as it reported
higher extraordinary gains in
2014.
On a recurring basis, First
Gen’s attributable net income
registered a 7% increase to
$163M from $153M in 2014 as
the natural gas-fired plants benefited from higher dispatch and
lower expenses as well as lower

interest expenses at the parent
company.
First Gen’s consolidated revenues from the sale of electricity
slightly decreased to $1.84 billion
in 2015 compared to $1.90B.
EDC’s geothermal, wind and
solar revenues accounted for
$709M, or 39%, while First Gen
Hydro Power Corporation’s revenues were $42M or 2% of total
consolidated revenues from sale
of electricity. FG Hydro’s revenues were also greater by $5M
at $42M in 2015 as a result of
higher dispatch. However, its recurring earnings contribution was
lower at $8M from $12M due to

the expiration of its income tax
holiday in April 2014.
“2015 turned out to be a solid
year in terms of recurring income.
However, our financial results
were still below our own expectations driven by the delay in the
97-MW Avion and higher expenses incurred at EDC. In 2016,
we look forward to completing
Avion and the 414-MW San
Gabriel power plants at an opportune time when tightness of supply is forecasted. We will provide
clean and lower carbon-sourced
energy to the market at competitive rates,” First Gen president
Francis Giles Puno said.

EDC attributable recurring
net income at P8.8B
CONSOLIDATED revenues
for Energy Development Corporation (EDC) topped P34.4
billion in 2015, up by P3.5B
or 11% from the P30.9B in
2014.
The higher energy sales registered was from Burgos Wind
power plant at P2.2B while
Bacman and Nasulo contributed P1.2B and P0.6B, respectively.
In spite of the reported increase, “FY 2015 revenues fell
short of target, primarily due to
reliability issues at the Tongonan Geothermal Plant and the
temporary curtailment of Burgos Wind Project early in the
year due to transmission constraints,” EDC president and
chief operating officer Richard
Tantoco said.

“We look forward to start
the full rehab and retrofit of the
Tongonan units in October of
this year with the new turbine
rotors from Mitsubishi improving efficiency and increasing output,” Tantoco added.
Also, FY 2015 consolidated
recurring net income attributable to equity holders of the
parent of P8.8B registered a
4% reduction from the P9.2B
posted in the previous year on
account of higher operating expenditures.
“Company results were generally in line with our full- year
expectation that expenditures
would pick up coming into the
end of the year,” Tantoco said.
Higher operating and depreciation expenses were incurred
primarily for assets reporting

their first full year of operations
in 2015. In addition to this, the
company incurred increased
power plant and pipeline maintenance expenditures for the Leyte
and Palinpinon projects. The
company also invested in a fleetwide typhoon-proofing project.
Inclusive of nonrecurring
items, consolidated net income
attributable to equity holders
of the parent stood at P7.6B,
35% lower than the P11.7B
in 2014. The decrease was primarily driven by the absence in
2015 of a P2.1-B impairment
reversal recorded in 2014 for
the Northern Negros power
plant and higher foreign exchange losses of P1.3B in 2015
brought about by the depreciation of the peso against the US
dollar.

First Balfour bags NLEX road widening deal Manila North Tollways Corporation

(MNTC) has awarded the North Luzon Expressway (NLEX) road widening project to First Balfour. Expected to be
completed by March 2017, the project will add a two-way lane—each lane at 24 kilometers—to the existing Sta.
Rita-San Fernando segment. Leading the contract signing at the Rockwell Business Center in Ortigas are (r-l) First
Balfour board director Dr. Fiorello Estuar and EVP Rey Villar with MNTC CEO Rodrigo Franco, COO Raul Ignacio and
VP Theresa Wells. The groundbreaking ceremony was held at the NLEX median crossover before the San Fernando
interchange. (Dolly Pasia)
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Dispatch from Japan



AMML administers oath of NDA’s Filipino cadets

AMML (seated, 5th from left) joins the graduating cadets for a photo with embassy officials and other PMA
cadets currently taking the undergraduate program at the NDA

AMBASSADOR Manuel M.
Lopez (AMML) led the ceremonies at the Philippine Embassy in Tokyo for the graduation of two Philippine Military
Academy (PMA) cadets who
finished their undergraduate
studies at the National Defense
Academy of Japan (NDA).
Alhisham Julwadi and
James Amigo took their oath
of allegiance before AMML
during the ceremonies. They
will go back to the Philippines
and join the regular corps of
officers of the Armed Forces
of the Philippines. Julwadi
will join the Philippine Navy
while Amigo will enter the
Philippine Air Force.

project for the proposed Tanauan City Zentrum, a 2.8-hectare master-planned community along the TalisayTanauan Road in Tanauan, Batangas. Set for completion by June 2016, the development will be the new location of
the municipal hall of Tanauan as well as commercial and mid- to high-end residential spaces in Brgy. Natatas. The
contract signing for an additional works package for the ongoing Yazaki-Torres Manufacturing Inc. (YTMI) facility
project in Calamba, Laguna was also held during the groundbreaking ceremony. The Zentrum roadworks project
is the third in a series of projects awarded by the Torres Group of companies. In photo are (l-r) First Balfour’s Atty.
Vincent Lo, Rey Villar and Anthony Fernandez and YTMI’s Feliciano Torres, Roger Perez and Atty. Odee Olan. (Dolly
Pasia)

Administering the oath of allegiance during the graduation of cadets
Alhisham Julwadi (rightmost) and James Amigo (2nd from right). Defense
and Armed Forces attaché Col. Noel Plaza (leftmost) participates as
witness

The undergraduate program
of the NDA is part of the cooperation activities being undertaken by the Philippines and
Japan. Since 1997, five cadet

Promos & offers By Dino Quizon

officers from the PMA have
graduated from the NDA under the international exchange
program. (Excerpted from http://
tokyo.philembassy.net)

ater experience; you can also enjoy SKY Pay-Per-View in standard definition. For more info,
text APPLY<space><NAME>
to 23662.

com.ph, text APPLY <space>
Bradley trains
<NAME> to 23662 or call 3810000. For Destiny Cable call
under Atlas to
418-0000 or email weserve@
give Pacquiao
destinycable.com.ph.
tough challenge
Star Cinema
on April 10!
Will controversial trainer Ted- hits on SKYdy Atlas bring boxer Timothy
cable Pay-PerBradley victory against Manny
Pacquiao?
View!
Subscribe to SKYcable PayPer-View or Destiny Cable PayPer-View to catch this battle live
and in high definition on April
10 at 9 a.m. for only P999. Subscribers will also get live access to
Donaire vs Bedak on April 23 at
6 p.m., except residents of Cebu
where the fight will be held. To
subscribe, log on to www.mysky.

Zentrum project breaks ground View Star Corporation awarded First Balfour the roadworks

Have a laugh-out-loud time
with three days of unlimited
back-to-back viewing of “Beauty
and the Bestie” and “All You Need
Is Pag-Ibig” when you avail of the
SKY Pay-Per-View package until April 15 for only P199! With
SKY Pay-Per-View’s high-definition quality, your family can
enjoy your very own home the-

Ultimate flexibility with
SKY’s internet
and prepaid
cable TV
bundle

SKYbundle 3Mbps with prepaid cable is the only available
entertainment bundle that
combines fast internet access
with prepaid cable TV service
for P999 per month. If you want
even faster internet enjoyment,
avail of SKYbundle 16Mbps
with prepaid cable for P1,999
per month.These flexible and affordable plans come with a free
Wi-Fi modem and an HD box
for a one-time-charge of only
P2,500 and no advance payment! Subscribe to SKYbundles
and receive a free Wi-Fi router,
P250 load valid for 30 days and
24/7 SKY concierge service. For
more info, call 381-0000 or visit
www.mysky.com.ph now!

Thousands experience
SKY Alive! cable fair
FAMILIES got to experience
the world of their favorite cable
TV shows and characters at
the SKY Alive! cable fair that
capped SKY’s 25th anniversary
celebrations.
The event gave families the
opportunity to meet their favorite TV characters, meet
celebrities, snap selfies with
cosplayers, experience the sets
of hit TV programs, play fun
games and catch a mini concert
of Kapamilya stars.
“We wanted to ensure that
families can actually experience
the content they see on SKYcable so we asked our channel

partners to support this event
and they did so wholeheartedly,” said March Ventosa, SKY
Cable Corporation chief operating officer.
Among those who visited
SKY Alive! were ABS-CBN
president and CEO Carlo
Katigbak and his family, ABSCBN executive adviser to the
chairman, chief content officer
and president of ABS-CBN
University Charo Santos-Concio with her granddaughters
Julia and Talia, and ABS-CBN
head of Integrated Sports Dino
Laurena.
SKY also treated three fami-

lies from Luzon, Visayas and
Mindanao to a SKY Alive! and
KidZania experience.
Ventosa assured subscribers
that as the country’s largest
cable TV provider, SKY will
continue to lead innovation
and service quality in the industry.
SKY was founded in 1990
and currently has over 700,000
subscribers. It has expanded
beyond postpaid cable TV service to introduce innovations
such as SKYcable Prepaid,
SKYbroadband, SKYmobi and
SKY on Demand, among others.

The SKY management team with COO March Ventosa, ABS-CBN chief content officer Charo Santos-Concio and
SKY Alive! host KC Montero

Follow us @lopezlinkph on Twitter and Like us on Facebook at facebook.com/lopezlinkonline
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Himig Handog 2016
finals night set this April

Lopezlink April 2016
PHOTOS BY hazel Velasco

couch potato treats

Councils

By Kane Choa

L-R: ABS-CBN Sports+Action channel head Vince
Rodriguez, volleyball player Carmela Tunay, ABS-CBN
Sports+Action HD channel head Jojo Neri-Estacio,
DepEd Asst. Sec. Tonisito Umali, Gov. Joey Salceda,
volleyball player Fille Cayetano, Sen. Pia Cayetano and
ABS-CBN Regional head Atty. Abigail Aquino

ABS-CBN Sports+Action
to air Palaro

ABS-CBN partners with the Department of Education and Albay province to broadcast the 2016
Palarong Pambansa on ABS-CBN Sports+Action
and ABS-CBN Sports+Action HD. ABS-CBN
Sports+Action channel head Vince Rodriguez
said ABS-CBN’s sports division has committed
to air some of the games and matches of Palaro on
their sports channels. It will also produce a documentary and feature stories on the event and its
former and present athletes. The games will commence at the Bicol University Sports Complex on
April 10.

‘It’s Showtime’ begins
search for ‘Junior
Hashtags’

THE finals night of the worldwide OPM songwriting competition Himig Handog P-Pop
Love Songs 2016 is set to take
place at the Kia Theater on April
24.
With Robi Domingo, Enrique
Gil, Liza Soberano and Kathryn
Bernardo as hosts, the event will
feature special performances by
Daniel Padilla and other surprise
guests.
The culmination of this year’s
Himig Handog will also feature
live performances of the top 15
songs.
Exciting numbers to watch for
are the duets of Kyla and Kris
Lawrence on “Monumento” composed by Jungee Marcelo, Angeline
Quinto and Michael Pangilinan
on “Parang Tayo Pero Hindi” by
Marlon Barnuevo, KZ Tandingan
featuring Jay-R on “Laban Pa” by
David Dimaguila, Janella Salvador
and Marlo Mortel on “Manana-

The
pilot
telecast of
“Jane
the
Virgin” on
ABS-CBN
beat
rival
programs in
national TV
ratings.
According to data from Kantar Media, “Jane the
Virgin” hit an average TV rating of 13% among
urban and rural homes, while its closest competitor only recorded 7%. “Jane the Virgin” is the first
US series to be dubbed in Filipino and aired on
ABS-CBN in recent years. It airs weeknights at
10:30 p.m., after “The Story of Us.”

President Cedie Lopez Vargas urges continuous communication among LGFI members; EDC’s Jun Dumlao reports
on the Zero Hero campaign

Lopez Group spends
P853M for CSR
By Carla Paras-Sison

more info, visit facebook.com/
mor1019 or onemusic.ph/himighandog.

For tickets to the finals night,
call TicketNet at 911-5555 or visit
www.ticketnet.com.ph.

New bonding experience for the
family begins in ‘Family Feud’
Luis
Manzano

Kids are set to take center stage on “It’s Showtime”
via the segment “Junior Hashtags,” a search for
“gigil ambassadors” who possess the moves and
charm of the noontime program’s all-boy dance
group. Every day, three solo performers aged five
to 12 will face off on the dance floor. The kid who
gets the highest score from the jurors will be
named the winner and will compete in the weekly
finals.

Strong debut for Filipinodubbed ‘Jane the Virgin’

tili” by Francis Louis Salazar, and
Bailey May and Ylona Garcia on
“O Pag-ibig” by Honlani Rabe and
Jack Rufo.
Completing the list of interpreters are Barbie Almalbis for
“Ambon” by Nica del Rosario,
Nyoy Volante for “Patay na si Uto”
by Oliver Narag, Itchyworms for
“Dalawang Letra” by Davey Langit, Kaye Cal for “Nyebe” by Aries
Sales, Morissette for “Diamante”
by Jungee Marcelo, Juris for
“Bibitawan Ka” by Hazel Faith
dela Cruz, Klarisse de Guzman
for “Sana Tumibok Muli” by Jose
Joel Mendoza, Jona for “Maghihintay Ako” by Dante Bantatua,
Daryl Ong for “Minamahal Pa
Rin Ako” by Rolando Azor and
Jolina Magdangal for “Tama
Lang” by Agatha and Melvin
Morallos.
Fans can vote for their favorite entries and interpreters in the
special awards categories. For

THE Filipino family gets to have
a whole new bonding experience
plus the chance to win cash and
prizes in “Family Feud.”
Hosted by Luis Manzano, this
local adaptation of “Family Feud”
offers a different viewing experience
brought about by the Filipinos’ natural wit and strong fighting spirit when
it comes to healthy competition.
The show will not only feature
immediate families but also extended families, friends, officemates and others.
“Family Feud” begins with the
“Face Off ” round where a repre-

sentative from each family is asked
to identify the most popular answers to survey questions already
answered by 100 people.
The player who guesses the
more popular or most popular answer, called the “Number One Answer,” gains control and enters the
“Completing the Board” round.
In the “Completing the Board”
round, the rest of the family will
take turns in giving an answer
without conferring with one another; however, if the family accumulates three strikes or three
incorrect answers they lose control

of the board and the other family
has the chance to steal the points.
Whichever family has the most
points after both rounds proceeds
to the “Fast Money” round. Here,
two representatives will have 25
seconds to answer five questions;
their accumulated points will determine the winnings of the family.
Don’t miss “Family Feud” every
Saturday after “SOCO” and every
Sunday after “Kapamilya Blockbuster” on ABS-CBN or ABSCBN HD (SkyCable Ch. 167).
(K. Choa)

Sarah, Boy renew contracts with ABS-CBN
SARAH Geronimo and Boy
Abunda recently signed two-year
exclusive contracts with ABSCBN.
Geronimo disclosed that she
wants to do projects where she
can impart good lessons that can
inspire the audience. Abunda, on
the other hand, will be doing two
more projects aside from his current programs “Tonight with Boy
Abunda” and “Bottomline.”

After their respective contract
signing events, both stated that they
were happy to stay as Kapamilya.
“Aside from feeling happy, I am
very much grateful to ABS-CBN
knowing that up to now, the Kapamilya network still wants me to
be a part of their family,” Geronimo
said. Meanwhile, Abunda shared:
“There are new things in store for
me and I am just so excited.” (K.
Choa)

Sarah Geronimo

Boy Abunda

THE Lopez Group invested
P852.9 million in various corporate social responsibility
(CSR) initiatives in 2014, the
year for which complete data
are available. The survey covering 2015 CSR investments is
still ongoing, pending external
audit of the year-end financial
statements of member companies.
Presenting to some 50 participants at the first Lopez
Group CSR Council (LCC)
meeting for 2016 held on
March 30 at the Lopez Museum, Faith Bacon of Lopez Group Foundation Inc.
(LGFI) said the amount fell
from P1.4 billion in 2013
when investments in disaster

relief and humanitarian assistance peaked in response
to the havoc wrought by super typhoon Yolanda and the
earthquake that affected Bohol and Cebu. Data are being
collected from eight foundations and the 17 corporations
of the Lopez Group that have
CSR initiatives.
LGFI president Cedie Lopez Vargas called on LGFI
members to continue communicating in order to achieve
synergy and expand the impact of their respective projects.
Updates were given by the
following: Marianne Quebral
of the OML Center for Climate Change, who said the

center has given out P26.1M
in grants in the last two years;
Josine Reyes of ABS-CBN
Lingkod Kapamilya Foundation Inc. (ALKFI), who
stressed that ALKFI’s programs center on children, disaster relief and rehabilitation
and environmental protection;
Tinky Cruz of Ang Misyon
Inc. (Orchestra of the Filipino
Youth), who reported a 1,000%
increase in beneficiaries on a
30% increase in budget; Jared
Echevarria of Calidad Humana who introduced the
concept which began as a personal project of former Chilean
ambassador Roberto Mayorga;
Edric Calma of Knowledge
Channel Foundation Inc.,

who reported that a survey of
42,000 learners showed that
schools that used Knowledge
Channel outperformed those
without K Channel by 45%;
Catherine Colmenares-Cabrillo of the Energy Development
Corporation (EDC) School
Rebuilding project reported
completion of 30 buildings
with 85 classrooms benefiting
5,000 students; Tracy Peralta
of EDC’s BINHI, a reforestation program using indigenous
endangered species with 100%
survival rate of reforestation
efforts; Jun Dumlao of EDC
and Ronna Bautista of First
Balfour Inc. who introduced
the Zero Hero campaign
which aims to reduce human
impact on the planet by reducing waste; Dimpy Jazmines of
SKY Cable Corporation, who
talked about Walk the Talk, a
monthly walking program that
caters to health and fitness
needs of Lopez Group employees and their family members and friends; and Agnes de
Jesus of the First Philippine
Holdings (FPH) Corporation Corporate Sustainability
(CS) Group, who said during
the open forum that her team
is in the process of completing workshop materials for the
rollout of the CS initiative in
eight FPH subsidiaries.
Dario Pagcaliwagan of
LGFI, who closed the program, noted the need to map
the geographical presence of
LCC activities to increase opportunities for coordination,
facilitate resource sharing and
enhance social and environmental impact.

Freedom fighter
Steve Psinakis
passes away
STEVE E. Psinakis, a pillar of First Philippine Holdings Corporation (FPH) who
made significant contributions not only to FPH and the
Lopez Group of companies
but also to the process of nation-building, passed away on
March 15, 2016.
His distinguished service
goes back to his Meralco days
prior to martial law. For those
who fought during the country’s dark years under the Marcos dictatorship, Psinakis will
be remembered for his active
and passionate role in the campaign to restore democracy.
After the People Power
Revolution in 1986, he joined
FPH and served on the board
until 2006. He was instrumental not only in helping rehabilitate the company but also in
diversifying the businesses and
reestablishing its foothold in
the power generation industry.
He led the successful bidding
and construction of the 225megawatt Bauang Power Station and was president of First
Private Power Corporation and
Bauang Private Power Corporation from 1993 to 1996.
Former Pres. Cory Aquino
wrote of Psinakis in the foreword of his 2008 biography, “A
Country Not Even His Own”:

“Steve’s steadfast commitment all those years to the
struggle to restore democracy
in the Philippines was admirable and inspirational. For
him, the Filipino cause took
precedence over everything
else and never did he waver
in making whatever sacrifices
were necessary.”
In 2012, the longtime Lopez Group executive was one
of the recipients of the Medal
of Valor awarded by the Ninoy
Aquino Movement for his
role in the anti-Marcos movement.
Psinakis,
who
joined
Meralco in 1959, was married
to Presy Lopez Psinakis.

Biz Excellence

LAA marks 14th year with the
theme ‘Making Excellence a Habit’
By Ross Hamo Jr.

THE 2016 Lopez Achievement Awards (LAA) marks
its 14th year with the theme
“Making Excellence a Habit.”
This year, the theme design
shows a seal set against parchment to validate the excellence
of LAA awardees. It symbolizes the stamp of approval that
the Lopez Group executive
committee gives to outstanding achievements of teams and
individuals which now become
part of the Lopez Group’s great
history. It also symbolizes the
ultimate desire for everyone in
the group to make excellence a
way of life.
Since its inception in 2002,
the LAA has recognized a to-

tal of 102 dedicated teams and
individuals who have contributed exceptional achievements
in the following categories:
Customer Focus, Business
Management,
Operations
Management, Human Resource Focus, Corporate Image-Building and Public Responsibility.
The bar for the LAA has
been raised very high. Each
entry is subjected to a meticulous and rigorous screening and
judging process under the scrutiny of highly respected screening committees and judges per
category comprised of internal
or senior managers, executives
and leaders from within the

Group as well as external or
subject matter experts before
endorsing them to the Lopez
Group executive committee for
the final decision.
Only the best has surpassed
the exacting standards of the
LAA criteria. The achievement
must contribute to business or
organization’s objectives (30%);
the achievement must be exceptional (30%); and teams and
individuals must have demonstrated one or more of the Lopez Values (40%).
Launched in 2015, a total of
five individual employees have
also been recognized as Unsung
Hero awardees. The Unsung
Hero Awardees are likewise

subjected to very high criteria:
exceptional acts of courage and
commitment, exemplary performance and impact, exceptional qualities, character and
attitude and demonstration of
the Lopez Values.
The LAA is now open for
the nomination of excellent
achievements by teams or individuals from across the Lopez
Group. It is also open for nominations for the Unsung Hero
Awards.
Everyone is enjoined to
make a difference by nominating the excellent achievements
of individuals and teams to
the 2016 Lopez Achievement
Awards.



LAA calendar

The following are the most important dates to remember
related to the LAA:
April 8: 2016 LAA road show, 9501 Restaurant,
ABS-CBN
April 29: 2016 LAA nomination clinic, FPH, Rockwell
Business Center
May 20: Deadline for submission of LAA team and
individual nominations
June 3: Deadline for submission of Unsung Hero nominations
October 11: LAA awarding ceremonies, Studio 10,
ABS-CBN
For more info, contact Karen Ventura (449-6043/
0917-5561684/KAVentura@fphc.com); Glenda Discutido
(449-6032/GLDiscutido@fphc.com); or Ross Hamo (4496180/RBHamo@fphc.com).



Lopezlink April 2016

Lopezlink April 2016



By Carla Paras-Sison

Ricky Tantoco:

				

Leading for the times

Clockwise from top: EDC president Ricky
Tantoco and chairman Federico R. Lopez award
a special plaque of recognition to Ricardo
Napoles; The EDC management team; Emcee
Niña Corpuz of ABS-CBN welcomes guests to
the 40th anniversary program; The Orchestra
of the Filipino Youth opens the program on
a high note; The EDC Chorale pays tribute to
the company with a Broadway medley; Joseph
Valerio in a retelling of EDC history via sand art

EDC AT 40..
from page 1

the highest regard for the environment, the communities and
business partners.
All these and more were
cited by renewable energy
leader Energy Development
Corporation (EDC) when it
commemorated its founding
anniversary at the Metrotent

Convention Center in Ortigas
Center on March 4, 2016.
The theme of the whole-day
event was “Powering Infinite
Possibilities” which encouraged employees to contribute
innovative ways and practical
ideas that EDC can use to
grow its business or utilize
its resources more efficiently.
It was likewise a sobering reminder of how competitive the

power industry has become
and that everyone, regardless
of their official role and rank,
is being counted upon to help
the company overcome such
challenges.

Rich history

The celebration began with
a thanksgiving mass (that was
held in both the Metrotent and
in the EDC head office) for all
the blessings and milestones

that mark the rich history of
the company.
This was followed by the
annual Leaders’ Assembly (LA)
which brought together the
supervisors, managers and top
executives in a formal gathering.
Aside from serious discussions about the “state of the
business” and the commercial
performance of EDC, the LA
also serves as an opportunity

to establish and strengthen the
internal networks that these
leaders rely on to effectively
work with each other.
Senior EDC executives
participated significantly in
the assembly. Human Resource
Management Group vice president Elizabeth Nasol welcomed
the participants and facilitated
the dialogues while senior vice
president, treasurer and chief

financial officer Nestor Vasay
provided the financial updates.

Prudent mind-set

President and chief operating officer Richard Tantoco set
the tone as he detailed the various business scenarios currently
faced by the energy industry.
He called on everyone to keep
a prudent mind-set that always
thinks about “maximizing available resources at less cost.”

Meet the team

L-R: EVP Ernie Pantangco; SVP, CFO and treasurer Nestor Vasay; SVP Dom Camu; NIGBU and MAGBU head Jimmy Villaroman; LGBU head Mark Habana; WINBU head Reman Chua; BGBU head Jay Soriano; VP Beth Nasol; VP Rassen
Lopez; chief risk officer Bernard Lapuz; VP for LatAm Arman Lapus; SVP Manny Ogena; VP Erwin Avante; VP and CIO Ferdi Poblete; corporate affairs head Ricky Carandang; Health, Environment and Safety group head Biboy Tan; Security
head Admiral Toto Golez; and business development head Ray Jarque

1976

Energy Development Corporation (EDC) is founded
under the Philippine National
Oil Company (PNOC). Its
mandate is to explore, develop,
produce, generate and market
indigenous energy sources and
lessen the country’s dependence on imported fuel

1977

Energizes a plant that generates electricity for Ormoc City
and nearby towns in Leyte

1978

Starts an Environmental
Impact Assessment group to
set the pace in environmental
compliance for the energy
sector

1983

The Philippines becomes
the world’s second largest
producer of geothermal
power with the commissioning of Tongonan 1 and
Palinpinon 1
EDC adds the Watershed

Management group to its
environmental management
policy

1990

Bacman 1 is commissioned.
Power from Palinpinon 1
is exported to Aklan, Iloilo,
Capiz and Antique through
submarine cables

1992

The Mt. Apo project begins
after a two-year comprehensive environmental and social
review

1993

The Outstanding Corporate
Environmental Program
award is conferred on EDC by
the PMAP

1994

EDC issues its first Eurobond,
raising $90 million for the
development of the Mindanao
1 project

1995

Palinpinon II is commissioned
The Mt. Apo project
receives the Gawad Kalikasan

Award for Most Outstanding
Achievement in Environmental Impact Assessment

1996

The commercial operation of
the 200-MW Leyte-Cebu
plants marks the company’s
entry into the power generation business through the
build-operate-transfer scheme
PNOC EDC is awarded
the Model for Environment
Sustainability by the DENR
and the UNDP, and the

Model for Greening by the
NEDA

1997

The 440-MW Leyte-Luzon
plants in Leyte, the 40-MW
Bacman II plant in Bicol and
the 52-MW Mindanao 1
geothermal production field in
North Cotabato are commissioned

1999

The Mindanao II geothermal
production field is commissioned

“I have zero doubt that
EDC will weather this storm,
and we will emerge much
stronger, much leaner and more
disciplined than ever before,”
Tantoco said.
Saying that “crisis is part of
business and life,” he recalled
how First Gen Corporation
overcame a series of obstacles
when it purchased EDC from
the government in the late 2000s.
The 2008 global financial crisis
further forced the hand of the
Lopez Group to the point that it
had to let go of certain assets.
“We believed then and we
continue to believe that EDC
is truly a crown jewel, for the
government before, and for the
Lopez Group now,” the EDC
president stressed.

Importance of
exponential technology

Chairman and chief executive
officer Federico R. Lopez (FRL)
challenged EDC’s leaders to
“think outside the present box”
when looking for solutions to the
current challenges they encountered. Given the fast-paced and
competitive business environment of today, FRL stressed the
importance of exponential technology as a major key to survival
in the corporate world, citing the
list of erstwhile corporate giants
that succumbed from failing to
take this into account.
Select presenters Ferdinand Poblete (vice president
and chief information officer),
Erlindo Angcoy (supervisor)
and Kenneth Faja (geochemist)
shared inspiring stories of actual innovations and significant
breakthroughs that their teams
have implemented in EDC.

2000

EDC projects generate a total
of 1,149.4 MW, accounting
for 60% of the country’s total
geothermal capacity

2003

Receives the Excellence in
Ecology and Economy Award
from the PCCI

2006

Launches its IPO in the
Philippine Stock Exchange
(PSE)
With the handover of the

These examples were further highlighted by special
guest Raymond Racaza who
gave his own insights as well
as the background on how he
cofounded Xurpas, a successful
technology company that creates digital products.
The assembly was capped by
a leaders dialogue and call to action where EDC executives and
the rest of the participants engaged in lively discussions which
concluded with the gathering of
commitments and specific actions that the leaders will take
in pursuit of “powering infinite
possibilities” for the company.
Still, the climax of the day
was the 40th anniversary program.
EDC chairman FRL reiterated the need to evolve and be
game changers as the life spans
of top companies have been
whittled down from about 70
years in the early 20th century
to only 12 to 15 years in the
current environment due to
disruptive technologies.
“The technology solutions
we choose to employ must not
only bring down our costs and
drive operational efficiency, they
must also be sustainable solutions that will help us change
the game and assure competitiveness in an era of falling coal
prices, and even that of other
competing renewable technologies. It’s a big responsibility, but
if there’s anyone in the world
who’s capable of doing this, it’s
EDC,” he pointed out.

Spirited performance

The Orchestra of the Filipino Youth raised the curtains
with a spirited performance that
130-MW Upper Mahiao
Power Plant, the company
becomes a power plant operator

2007

The 49-MW Northern
Negros Geothermal Production Field is commissioned
to supply power to Western
Visayas
Handover of the Malitbog,
Mahangdong and Ormat
Optimization power plants,
vertically integrating EDC’s

included a memorable participation by 2012 First Philippine
Holdings Corporation Music
Icon Marjorie Salanga of Infopro Business Solutions Inc.,
who sang “Colors of the Wind.”
This was followed by a creative
representation of major events in
EDC history that was performed
through sand art by international
performer Joseph Valerio.
It is extremely rare to find
employees who can claim they
have been with a company since
its inception, more so if that
institution has been around for
40 years.
EDC employees thus gave
Ricardo Napoles the thunderous applause he rightfully
deserved when he was given a
special plaque of appreciation
for such a distinction. A similar
ovation was given to Geosciences and Reservoir Engineering Group senior vice president
Manuel Ogena who was recognized for his pioneering works
and leadership role.
Employee participation was
not lacking as the homegrown
EDC Chorale took the stage
to perform a medley of Broadway hits from each of the four
decades that the company has
been in existence.
After a short message from
Tantoco to formally close the
program, the G-Sustained Band
took over the task of generating
more clean energy through their
dance music which brought the
employees to their feet.
Rubies are the popular
symbol for a 40th anniversary
celebration and March 4, 2016
was truly a gem of a day for
EDC!
operations in Leyte
EDC receives the Bull
Run Award from the PSE for
launching the biggest IPO of
2006
On November 29, EDC
becomes a private corporation
under Red Vulcan Holdings
Corporation

2008

The Renewable Energy Act
is enacted on December
16. In line with EDC’s new
vision, the law encourages the

AS Energy Development Corporation (EDC) celebrated its
40th anniversary in March,
president and chief operating
officer Richard B. Tantoco
acknowledged the pillars and
pioneers responsible for the
company’s leadership in geothermal. At the same time, he
took the opportunity to call
for innovation and reinvention now that the industry has
taken some unfavorable twists
and turns that are affecting
the company’s profitability.
A veteran of many challenges ranging from starting
up billion-dollar gas plants
to turning around tollway
finances and operations,
Tantoco again finds himself
burdened with the herculean
task of ensuring the viability
of a company amidst escalating threats from competitors.
Like he has always done
when faced with the obstacles
in the past, he outlined a strategic work plan that he and
his executives and all EDC
employees should stick to and
use as a guide.

Disciplined project
development

“The times call for disciplined project development and
prudent spending. We will continue to develop growth projects
until they are shovel ready, but
in a more disciplined and careful manner by undertaking only
those activities that are not cashheavy. Notices to proceed will
be awarded when market and
regulatory forces have shifted to
our favor,” he told participants of
EDC’s 40th Anniversary Leaders Assembly on March 4.
Learning from the experiences of top global companies
and imbibing as much as he
can from iconic corporate
leaders, Tantoco has urged
development and utilization
of renewable energy resources
as effective tools to prevent or
reduce harmful emissions

employees to adopt the ownerentrepreneur mind-set, treat
EDC as their own household
and increase their concern and
malasakit for the company.
“When you start treating
the company as your own, that’s
when employees become more
innovative and cost-conscious
because you will do everything
to protect the company and
make it flourish,” he explained.

Eminent stature

Despite the challenges, Tantoco believes that EDC will not
only preserve its eminent stature in the industry, but emerge
a stronger and better company.
“Challenging times can bring
out the best or worst in people; it
can either toughen or weaken an
institution. But for us in EDC,
as we have proven many times
in the past, we have taken
crises head-on and these
have made us more creative,
more innovative and ultimately more resilient.”
Instead of waiting for the
situation to normalize and the
market to correct, Tantoco is
taking calculated and strategic
steps to ensure that business
targets are achieved. Recognizing that innovation is critical
to the growth and success of a
company, he has also been pushing for the use of data-driven
analytics to change the game.

Appropriate technologies

“EDC will increasingly leverage appropriate technologies
on our most important problems, pressing opportunities
and significant risks.”
Tantoco has also been actively
championing renewable energy
(RE) by participating in important
business and environment fora. In
February, he was one of the guest
speakers in the first Philippine
Environment Summit where
he expounded on the benefits of
Directors’ 2011 Corporate
Governance scorecard

2013

Wins the Global Client Leadership Award from International Finance Corporation

Breaks ground and later starts
construction works for its first
foray into the wind energy
business—the Burgos Wind
Project (BWP)

For obtaining a gold rating
or 95% and above for three
consecutive years, EDC is
named the platinum awardee
in the Institute of Corporate

Receives its ISO 9001: 2008
certifications from TUV
Rheinland Cert GmbH
Inaugurates the 49.4-MW
Nasulo geothermal plant in

2011

2012

environment-friendly energy
sources versus the disadvantages
of fossil-based power plants.
This April, he will be the speaker
advocating for RE at the Credit
Suisse 19th Annual Asian Investment Conference.
He is confident that with
the global push for clean energy, the historic COP21 pact
and Al Gore’s recent visit to
the country, the call to shift to
RE will grow louder and come
to fruition
sooner
than later.

2014

Negros Oriental
The 150-MW BWP is
commissioned

2015

The BWP wins several awards,
including the Asia-Pacific
Renewables Deal of the Year
from Project Finance International, and the Best Export
Credit Agency-Backed Green
Deal and one of the Top Ten
Global Deals of the Year from
London-based Trade and
Export Finance
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KCh, DepEd ink Model communities
partnership anew rise in Samar, Leyte
By Niña de Sagun

KCFI chairman Oscar M. Lopez (center) and president Rina Lopez
Bautista award Br. Luistro as a Knowledge Channel Education Hero for his
committed service to the Filipino learner

KNOWLEDGE
Channel
Foundation Inc. (KCFI) has
signed another 10-year partnership with the Department
of Education (DepEd).
The agreement fortifies KCFI’s partnership with DepEd in
improving the quality of public
education, focusing on the support for K to 12 and the Alternative Learning System.
Integrated in the memorandum of understanding (MOU)

is, among others, the conduct of
training programs for education
leaders and teachers through
Learning Effectively through
Enhanced Pedagogies and the
Superintendents Leadership
Program.
“Our dream, our passion
has always been to democratize
education by providing learners,
teachers and families with access
to engaging educational videos
and games in as many platforms

KCh, Fatty Brain
join SKY Alive!
KNOWLEDGE
Channel Foundation Inc. (KCFI)
participated in the
SKY Alive! cable
fair held at the
SMX Convention
Center in Pasay.
Its booth simulated a typhoondevastated classroom to reflect the
state of beneficiary
schools which lost their KCh
connection when strong rains
toppled their satellite dishes.
Together with Fatty Brain
Toys, KCh games, toys and
educational stuff for kids. It also
presented its shows and e-learning modules that are available
online via kchonline.ph.
Toys from Fatty Brain were
unboxed by KCFI president
and executive director Rina Lopez-Bautista and Fatty Brain
Toys founder Mona Ng. Kids
and kids at heart had fun while
being guided through the use
of the toys by math expert Jeff
Benitez.

as is available to us, the Lopez
family; and by helping provide
education leaders and teachers
with the necessary knowledge,
skills and mind-sets needed to reignite their passion and better address the demands of the rapidly
changing 21st century education
and learning landscapes,” said
KCFI president and executive
director Rina Lopez-Bautista.
In 1999, KCFI signed a oneyear MOU with the then Department of Education, Culture and
Sports; the accord was renewed
in 2000 with a 10-year MOU. In
2009, a third signing was made
with former Education Sec. Jesli
Lapus under the DepEd.
This year, with DepEd Sec.
Br. Armin Luistro, another 10year MOU was signed.
“May this ceremony be
the start of another decade of
the continuing partnership of
the Department of Education
and the Knowledge Channel
Foundation in helping each
other pursue our shared mission
of empowering the Filipino
through education,” said KCFI
chairman Oscar M. Lopez.
Also present at the ceremonial signing were former DepEd
Sec. and now KCFI education
consultant Dr. Fe Hidalgo, First
Philippine Holdings Corporation vice president Benjamin R.
Lopez, Lopez Group Foundation Inc.’s Mitos Santisteban,
former Amb. Roberto Mayorga
of Chile and Adopt-a-School’s
Margarita Ballesteros.

CONNECTED by San Juanico
Bridge, Samar and Leyte braved
the odds together and survived
the most powerful storm surge
ever documented.
ABS-CBN Lingkod Kapamilya Foundation Inc. (ALKFI) through its environmental
arm Bantay Kalikasan, the
donors of Sagip Kapamilya and
the local governments of Basey,
Sta. Rita and Marabut in Samar
and Dulag, Leyte continue efforts to bring the affected communities closer to prosperity by
providing livelihood opportunities and infrastructure.
The team recently visited
the sites in Samar and was welcomed by people’s organizations
there.
A passenger boat was donated to the community of Brgy.
Palaypay in Basey to provide
transportation from Tacloban
to Basey, cutting the one-hour
travel time to just 20 minutes.
The boat docked at the
Basey predeparture area, where
passengers can enjoy great food
and a massage after the journey.
The second stopover was
the two-story Marabut Multipurpose Center. As the landing area for fishermen after
spending long hours at sea, the
center will offer inexpensive but
healthy meals.
The group’s third stop was
at the magnificent farm-totable experience offered by La
Cucina de Marabut.
A few hours before sunset,
the team went to Sohoton Cave,

PHOTO BY: BUTZ EGUIA, DOT-EASTERN

By Ana Junio

R-L: ALKFI chair Gina Lopez, Mayor Percival Ortillo Jr., broadcaster Dyan
Castillejo and ALKFI managing director Susan Afan cut the ribbon to
officially open the Marabut Multipurpose Processing Plant

the fifth stopover. To encourage
tourists to visit the cave, architect Bong Recio designed, for
free, the Wespal Visitor Center
and Eco-Lodge. Here, tourists
can stay the night and even
enjoy meals prepared by the
community.
It was almost evening
when the team reached San
Juan Floating Restaurant and
Boardwalk by the Bay. This
is the ideal time of the day to
visit because of the presence of
fireflies.
The team was divided into
two. The first group rode a
raft with a comfortable sofa;
the other group traversed the
boardwalk surrounded by
mangroves. The destination
was truly worth it—a floating
restaurant where a tasty dinner
awaits while one looks over San
Juanico Bridge.

The next day was devoted to
water sports and beach activities in the three sites of Dulag,
Leyte. The first stop was San
Jose Skimboarding Camp designed gratis by architect Efren
Aurelio. Meanwhile, Dao Balay
Kawilan is for tourists who
want to chill, relax and enjoy
the sight and sound of the river.
The team then proceeded to
Sabang Daguitan Surf Camp
for lunch.
Because of these projects,
the time will come when Samar and Leyte will not only be
known for San Juanico Bridge
and the devastation caused
by Yolanda—they will also be
known for creating model communities worth emulating.
To know more about the Samar and Leyte destinations, visit
www.g-ecotoursph.com or call
415-2272 loc. 3761.

ALKFI,
Calidad Humana lead 1st CH Football Cup
By Jared Echevarria
ABS-CBN president Carlo Katigbak
makes a pledge for knowledge with
the KCh team

KCh also started #PledgeForKnowledge, a call to its
social media followers to post
photos from the KCh image
booth to show their support
for the work of the foundation.
Among those who heeded
the call were ABS-CBN
president Carlo Katigbak; ABSCBN
chief content officer
Charo Santos-Concio and her
granddaughters; and SKYcable
head for Programming James
Dumlao. (N. de Sagun)

THE heat of the summer sun
was no match for the warmth
of the camaraderie and excitement of the young athletes
taking part in the first Calidad
Humana (CH) Football Cup
in BayaniJuan in Calauan, Laguna.
The Laguna Football Association invited five teams from
the province as well as the adopted football teams of the CH
project in Pasig and Caloocan.
More than 200 athletes participated in the games.
According to CH founder
and Energy Development
Corporation consultant Amb.
Roberto Mayorga, the football
cup is the start of a fruitful
partnership with ABS-CBN

Lingkod Kapamilya Foundation Inc. (ALKFI).
“ALKFI is a partner and
friend of the Calidad Humana
project. Ever since our first visit

to Calauan for talks on CH, I
already considered this community an example of how Filipinos endure even in the most
trying times… This is a start of

CH founder Amb. Roberto Mayorga and former Sen. Joey Lina of the Laguna
Football Association with some of the Calidad Humana (CH) Football Cup
participants

long journey together as champions of the Calidad Humana
spirit,” he said.
The players used football as
a way to divert their energy;
some are already being trained
for provincial games and even
acted as coaches to their peers.
Allan Payson, secretary
general of the Laguna Football
Association, lauded the Calidad
Humana Movement for spearheading the activity and ensuring that Filipino values live on
in the players.
Amb. Mayorga, together
with the Laguna Football Association president, former
Sen. Joey Lina, handed out the
trophies and medals to the winning teams.

Museum/Values
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Ongoings By Thea Garing and Yna Musico

Journos open up in ‘Newsroom Shutdown’

IT was a few minutes before 2
p.m. when guests started coming in for the afternoon’s panel
discussion.
Speaker Ceres Doyo, a longtime human rights advocate and
worker, came early and took the
opportunity to roam around
the galleries. She stopped at the
rotunda to admire Juan Luna’s
España y Filipinas.
Vergel Santos, who had attended the opening reception
of the exhibition Drawing the
Lines in February, also took
another look at the editorial
cartoons that lined the walls.
Then, he and his colleagues
from the now-defunct The Manila Chronicle, as well as artists
who did editorial cartoons for
various dailies, had huddled in
conversation. This speaking engagement was another chance
to visit the show.
Jose Lacaba’s entrance elicited excited mumbling from
the students in the audience.

They clearly knew who he was,
perhaps admirers of his works.
More than the caliber of
Newsroom Shutdown’s speakers, it is the topic that makes
it timely and relevant in light
of the current national situation. The presentations of the
panelists offered different perspectives of the censorship that
was enacted during the onset of
martial law under then President Ferdinand Marcos.
In her presentation “Better
Dead than Read,” Doyo spoke
of an article that landed her
on the list of journalists to be
publicly interrogated. Entitled
“Was Macli-ing killed because
he damned the Chico Dam?”—
the title given by her then
editor Letty J. Magsanoc—the
article spoke of the death of the
Kalinga chieftain who led his
tribe’s opposition to the Chico
Dam project. However, Doyo’s
brush with interrogations and
the military was not only due to

Lopez Values in Action

By Tina Arceo-Dumlao

this particular article, but also
because of other biting stories
she wrote for the mosquito
press and other publications at
the time.
In his segment, Santos narrated: “Censorship impacts furthest and widest. A nation of 39
million awakes to a day without
newspapers, a day of soundless
and pictureless television, a day
of voiceless radio. Radio plays
some music, but music of the
funereal sort, doubtless meant
to heighten the sense of graveness in the air.”
Santos said that although he
did not suffer the same fate as
some of his fellow journalists,
being witness to violence and
censorship was also crippling.
Censorship need not be merely
the presence of brute force and
coercion. He suggested that
censorship does not only speak
of a dictator’s influence but can
also take the form of a self-imposed filtering that is socially

Lopez Group chairman emeritus Oscar M. Lopez (2nd from left) with
‘Newsroom Shutdown’ panelists (l-r) Pete Lacaba, Ceres Doyo and Vergel
Santos

and politically structured—a
kind of complicit self-censorship.
Lacaba took the mic and
broke the somber wall. Soon the
room was filled with laughter.
He kept the mood light even
as he spoke about the torture
that he experienced while in
detention. Aside from working with mainstream and “UG”
(underground) news publications, Lacaba aligned his literary pursuits with nationalistic

endeavors. One of his most
well-known works is the poem
“Prometheus Unbound.” He
disclosed how he inserted a
subversive message that went
unnoticed and was published
by the editor.
Philippine history speaks
of collective memory, often
shrouded
with
ascendant
voices that assert their account.
Newsroom Shutdown invited
these journalists—and storytellers—to engage the public



to think about the aftermath
of the Marcos dictatorship and
to speak of the importance of
learning from the consequences
of history.
Newsroom Shutdown was
presented in part by Gourmet
Farms Inc.
The exhibit Drawing the
Lines featuring the editorial cartoons and illustrations
of Francisco Coching, Danilo
Dalena, Neil Doloricon, E.Z.
Izon, Dengcoy Miel, Dante
Perez, Jose Tence Ruiz and
Pinggot Zulueta runs until July
8, 2016.
The Lopez Memorial Museum
is at the ground floor, Benpres
Building, Exchange Road corner
Meralco Avenue, Pasig City. Museum days and hours are Mondays
to Saturdays, except holidays, 8
a.m.-5 p.m. Avail of unlimited
access to exhibitions and library
resources by signing up for the
Lopez Museum membership program. Members can borrow books
from the lending section and get
discounts on lectures, workshops
and services for only P1,500.

Nestor J. Padilla: ‘Anything we do has to be the best’
NESTOR J. Padilla knows all
about rising from the near-dead.
Padilla can still vividly
recall how he used to look at
Rockwell Drive from his condominium unit in Rizal Tower
and wonder if he will keep his
job as head of Rockwell Land
Corporation for much longer.
There were hardly any cars
and, at the same time, his
company was wobbling under the weight of a huge debt
problem brought on by the
1997 Asian currency crisis.
He and the rest of the team
were scrambling for effective
solutions that will keep the fledgling property company’s head
above water long enough for it to
ride on the inevitable upswing of
the real estate market.

Brave decisions

With a mix of brave decisions and a generous dose of
luck, Rockwell managed to take
the right steps and work its way
out of a grave situation where
interest rates shot to 27% a year,
anticipated sales practically
disappeared and selling prices
dropped—the perfect storm
that brought down weaker real
estate companies.
Thus, it is with a great sense
of satisfaction that more than
20 years after the company was
founded, the 61-year-old CEO
can look out of the spanking
new offices at 8 Rockwell and

see the busy streets, with Power
Plant Mall alone enjoying foot
traffic of 20,000 on weekdays
and 30,000 on weekends.
And Padilla feels that the best
is yet to come with the continuing expansion of Power Plant
Mall and the ongoing construction of new office and residential
condominium units at Rockwell
Center, as well as entry into
new segments and territories in
Metro Manila and urban centers
outside the capital.
But while the publicly listed
company has adopted a more aggressive expansion stance, Padilla
tells the Inquirer in an interview
at 8 Rockwell that the company
remains firmly guided by the
hard lessons learned during the
“dark years” in the late 1990s
when the company came close to
taking desperate steps that would
have prevented Rockwell from
unleashing its full potential.
The time to make hard
decisions came early in its corporate life that began in 1995.

Main asset

The company, whose main
asset was a piece of property in
Makati City where an oil-fired
power plant used to sit on, had
just launched its newest development at the West Block
when it noticed significantly
weaker sales brought on by
the sudden depreciation of the
peso against the US dollar and,

more importantly, the “painful”
spike in lending rates.
At first, Rockwell thought
that the market would recover
in five years. The agony, however, dragged on for about seven.
And during the bleakest
moments, the group thought
about subdividing the property,
to sell some parts to make good
on debt payments. But the plan
was scrapped after realizing that
even if it did do that, it would
still have substantial debts.
Then it also came close to selling part of the property to someone who wanted to put up a gas
station. That, too, was scrapped.

Lifeline

It could afford to because
during those days when credit
was tight, the group was given
a lifeline by Metrobank.
It also won the support of
tenants such as Rustan’s Supermarket, which helped establish
the credibility of Power Plant
Mall as a destination, even if
the property was at that time
thought to be too far away
from the central business district with limited access.
The idea also came up in
2001 to go to the United States
to find buyers there.
Padilla says it was not easy
fighting for the brand, especially during the time when
sales were drying up and debt
payments were piling up.

‘Sticking to the brand
promise’

“Everybody was feeling depressed and I even got sick. I was
hospitalized. I was supposed to
present to the board the next day
but I could not do it. I told the
team to just believe that we were
creating a brand, even if we were
losing money. The Rockwell brand
must stand for something, that
anything we do has to be the best,”
says Padilla. “Sticking to the brand
promise was what got us through.
“When you grow, you’ve got
to go through some pain. It is
when you go through pain that
you get better,” he adds.
And better Rockwell became,
with the group expanding from
the flagship Rockwell Center in
Makati to The Grove by Rockwell in Pasig in 2008 and then
to the office sector in 2009 with
the Rockwell Business Center.
It also established subsidiaries,
including Rockwell Primaries
Development
Corporation
which handles the broader market brand Primaries.
Padilla says that as is expected in the real estate market,
sales have started to slow down
again in 2012.
He says, however, that the
situation today is far different
from the years following the
Asian crisis as the banks are
liquid. Filipinos have a higher
spending power and the mac-

roeconomy is in a much better
shape with inflation down and
interest rates steady.
Thus, he welcomes the slight
slowdown as a time for companies
like Rockwell to stretch a bit and
relax after going through such a
frenzied pace of expansion.

Laying the foundation

That said, Padilla says
Rockwell will continue to grow
its income at a healthy pace
while laying the foundation for
the next stage of expansion.
It hopes to accomplish these
feats through the help of the
young people whom Rockwell
continues to hire to execute
its vision of “quality living” for
those who live in a Rockwell
development. They are fearless,
he says, and hungry for more.
But all these would not have
been possible, Padilla stresses,
without the fortitude of the
people as well as its partners,
who dared see the company
through the dark days.
For those who find themselves going through difficulties, Padilla advises them to
“stick to the vision.”
“No matter how challenging
the situation you find yourself
in, you just have to stick to the
high ground. Do not compromise,” says Padilla. (Excerpted
from Philippine Daily Inquirer,
March 27, 2016. Reprinted with
permission from the author)
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Is too much sun exposure
bad for your eyes?
By Charizze Henson
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DID you know that it’s as important to protect your eyes
from the sun as it is to protect
your skin?
Asian Eye Institute cornea
and external disease specialist
Dr. Sharlene Noguera explains:
“The sun has ultraviolet (UV)
rays that can have harmful longterm and short-term effects on
the eyes. Catagorized as UVA
and UVB, these UV rays are
linked to development of blinding eye diseases and growths on
the eye.”
UVA rays can pass through
the cornea, affecting the back
part of the eye. These can lead
to blinding eye diseases such as
cataract and macular degeneration.
UVB rays, on the other hand,
harm your cornea. They cause
growths on the eye such as pinguecula (a yellowish, noncancerous bump on the sclera or
the white part of the eye) and
pterygium (pink, fleshy tissue
that starts to grow on the sclera
and extends over the cornea).
They may cause itching, sting-

ing, dry eyes and foreign body
sensation.
Photokeratitis or sunburn of
the eyes is also more likely to
develop in people who spend
a lot of time at the beach or in
the snow. A temporary damage to the eyes, photokeratitis
is painful and may result in red
eyes, a foreign body sensation,
sensitivity to light and excessive
tearing.
Dr. Noguera urges everyone
to protect their eyes from the

UV rays to prevent eye damage.
“Never look directly at the
sun as this can cause damage
in the retina, and avoid going
outside when the sun is high or
from 10 a.m. to 2 p.m. If you
really need to go outdoors, wear
good quality eyewear. Sunglasses that block 100% of UV rays
and preferably those frames
with a close-fitting wraparound
style can provide your eyes the
best protection.
“You can also ask your optometrist for UV-coated prescription glasses and performance
or sports sunglasses for outdoor activities, or you can wear
a wide-brimmed hat to reduce
the amount of UV rays that can
reach your face and eyes.
“Sun damage doesn’t only occur in summer or whenever the
sun is out. It can occur anytime
during the year, even on cloudy
days,” she warns. “UV rays can
pass through clouds, so eye protection is always a must. It will
also help if you pay your ophthalmologist a visit every year to
monitor your eye health.”

The secrets to a happy life

7
1. LGFI president Cedie Lopez Vargas with OML Center executive director Marianne Quebral; 2. Atty. Amie Amado
of Lopez Holdings; 3. EDC VP Beth Nasol; 4. Emcee Marianna Vargas of OML Center; 5. The March birthday
celebrators show off their cake; 6. Tireless WTT supporters from EDC; 7. Warming up before going green

Walking green in Bulacan
By Gerbs De Castro

AROUND 450 Lopez Group pez Holdings led the recitation
employees and their family of the Lopez Credo and Values.
members and friends attended
Welcoming the participants
the HR Council-Lopez Life- was OML Center executive dilong Wellness Walk the Talk at rector Marianne Quebral. First
The Greenery in Baliuag, Bula- Balfour SVP Carlos Salonga,
can on March 19, 2016.
meanwhile, introduced the
Sponsored by Energy Devel- Zero Hero project.
opment Corporation (EDC),
The concept of this project is
OML Center and Lopez that by achieving a zero-waste
Holdings Corporation, the lifestyle, we can become a hero.
“hostilities” jump-started with In a nutshell, it is living well by
EDC vice president Beth Na- throwing away less; by using
sol delivering the invocation.
less, we are actually doing more.
With OML Center policy
March birthday celebrators
researcher Marianna Vargas tak- were recognized and presented
ing on the emceeing chores, Atty. with a birthday cake, and the traOff to conquer Marine Barracks Rudiardo Brown Naval Station
Maria Amina Amado from Lo- ditional stretching/exercise por-

tion got under way as John San
Pedro and the Rockwell Club led
the crowd in warming up.
Before trudging the planned
walking route, Rolly Vargas
from the EDC Emergency Response Team delivered a short
safety briefing to further ensure
the safety of the walkers along
the way.
The Greenery is a wedding
events place but is also a hub
for any special occasion. It has
three theme-based venues—pavilion, lighthouse and open garden—that can accommodate the
creativity of the bride and groom
in creating their perfect event.

SURVEYS show that most
young adults believe that obtaining wealth and fame are
keys to a happy life.
But a long-running study out
of Harvard suggests that one of
the most important predictors
of whether you age well and live
a long and happy life is not the
amount of money you amass or
notoriety you receive. A much
more important barometer of
long term health and well-being is
the strength of your relationships
with family, friends and spouses.
These are some of the findings from the Harvard Study of
Adult Development, a research
project that since 1938 has
closely tracked and examined
the lives of more than 700 men
and in some cases their spouses.
The study began in Boston in
the 1930s with two very different groups of young men.
In one case, a team of researchers decided to track Harvard college students through
adulthood to see what factors
played important roles in their
growth and success.
At around the same time the
study began, a Harvard Law
School professor named Sheldon Glueck started to study
young men from some of Bos-

ton’s poorest neighborhoods,
including 456 who managed
to avoid delinquency despite
coming from troubled homes.
Eventually the two groups were
merged into one study.
Through the years, the study
has produced many notable findings. It showed, for example, that
to age well physically, the single
most important thing you could
do was to avoid smoking.
As the researchers looked at
the factors throughout the years
that strongly influenced health
and well-being, they found that
relationships with friends, and
especially spouses, were a major
one.
The study’s current director,
Robert Waldinger, acknowledged
that the research showed a correlation, not necessarily causation.
But he said that by following
the subjects for many decades
and comparing the state of their
health and their relationships
early on, he was fairly confident
that strong social bonds are a
causal role in long-term health
and well-being.
So what concrete actions
does he recommend?
“The possibilities are endless,”
he said. “Something as simple as
replacing screen time with people

Follow us @lopezlinkph on Twitter and Like us on Facebook at facebook.com/lopezlinkonline

time, or livening up a stale relationship by doing something
new together, long walks or date
nights. Reach out to that family member you haven’t spoken
to in years—because those alltoo-common family feuds take
a terrible toll on the people who
hold the grudges.” (Excerpted from
http://international.nytimes.com)
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Larga Na! By Gerbs de Castro

Sudoku

Taytay Falls in Majayjay, Laguna

Maglaro tayo ng Sudoku, ang bagong libangan ng bayan!
Ayusin lamang ang mga numero simula 1 hanggang 9 para
ang bawat numero ay minsan lang magagamit sa bawat row,
column at kahon.

Saint Gregory the Great Parish Church






The author takes a dip in the super cold waterfalls

Very Easy
Easy
Medium
Hard

MOUNTAIN trekking during
the rainy season poses a lot of
dangers due to the muddy terrain.
During these months, journeying
towards a waterfall would be a
smarter and much safer decision.
We went to Majayjay, Laguna
to experience the famous Taytay Falls. There are people who
think that Taytay Falls is located in Taytay, Rizal; also, since
it is located in Brgy. Gagalot,
Majayjay, Laguna, some have

Answer to MARCH puzzle
Solution, tips and
computer program
available at
www.sudoku.com

Eats

BEAT the summer heat with
these easy-to-prepare treats!

Mint Chip Ice Cream Pie

Ingredients: 8 oz chopped
semisweet chocolate, melted;
4 c crisped rice cereal (such
as Rice Krispies); and 2 pints
mint chocolate-chip ice cream,
slightly softened
Procedure:
1. In a large bowl, combine the
chocolate and cereal until the cereal is completely coated. Transfer to a 9-inch springform pan.
Press the mixture into the bottom and 1 inch up the sides of
the pan. Freeze just until firm, 5
to 10 minutes.
2. Spread the ice cream in the
prepared crust and freeze, covered, until firm, for at least 2

started calling it Majayjay Falls.
Sometimes it is also referred to
as Imelda Falls after the former
First Lady.
Traveling to Majayjay would
consume an approximate travel
time of three to four hours from
Manila, passing by the towns of
Santo Tomas, Alaminos, San
Pablo, Nagcarlan and Liliw.
Arriving at the barangay hall,
we all registered and proceeded a
bit further.

Heat beaters

Sports & Wellness
calendar
APRIL
17: NatGeo Earth Day Run,
5K/10K/21K/42K (BGC,
Taguig), 11pm (April 16).
Fee: P750-P1,700. Contact
natgeorunph@gmail.com
23: SKYathon: Boracay
Beach Run, 5K/10K
(Boracay, Aklan), 5am. Fee:
P600-P750. Register at
https://regonline.activeglobal.com/Register/Checkin.
aspx?EventID=1798082
30: Run with the Architects,
2.5K/5K/10K (CW Home
Depot, Ortigas), 5am. Fee:
P250-P600. Contact shela.
diaz@cwhomedepot.com
30: Pro Earth Run, 3K/5K/
10K (SM MOA, Pasay), xam.
Fee: P600. Contact 239-0729
or 0906-2884213
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hours and up to three days.

Lemonsicle Ice Cream

Ingredients: 2 1/2 c whole milk;
1 3/4 c sugar; 1 c whipping
cream; 6 tbsp fresh lemon juice;
and 2 tsp lemon zest
Procedure:
1. In a large bowl, whisk together all ingredients until
sugar dissolves.
2. Pour mixture into ice cream
maker; process according to
manufacturer instructions.

iron skillet over medium-high
heat, stirring, until browned
in spots, 4 to 5 minutes.
Transfer kernels to a large
heavy saucepan. Add cobs,
milk, cream and 1/2 cup of
sugar to the saucepan. Bring
to a boil, stirring constantly;
remove from heat. Discard
cobs. Puree mixture until
smooth with a stick blender
or jar blender; return blended
mixture to the saucepan.
2. Whisk together egg yolks
and remaining 1/4 cup of sugar
in a bowl. Bring corn mixture
to a low simmer; remove from
heat. Slowly whisk one cup

of hot corn mixture into yolk
mixture, whisking constantly.
Return yolk mixture to the
saucepan, whisking constantly.
Cook, whisking constantly,
over medium-low heat until
thick enough to coat a spoon,
5 to 7 minutes.
3. Pass custard through a
sieve, pressing hard to remove as much liquid as possible. Discard solids. Chill
completely. Transfer to an ice
cream maker and process according to manufacturer’s instructions. (Recipes and photos
from www.countryliving.com;
www.realsimple.com)

In the parking area, you could see
some outlets selling food and souvenirs, as well as offering accommodations for a whole-day stay.
Before entering the trail, make
sure that you have already dressed
for the waterfall dip because there
are no dressing rooms nearby.
As you enter, you will walk initially on cement slabs surrounded
by plants. As you approach the
semi-rough trail, you will see a
canal with super clear flowing
water on your left.
Along the trail, you could view
small waterfall basins and people
picnicking koboy style.
After a 15-20 minute walk,
right in front of you would be the
majestic Taytay Falls. On the far
right side is a grotto.
Do not jump immediately into
the water because it is very cold.
Slowly dip yourself so that your
body adjusts to the sudden drop
in temperature.
Taytay Falls is really worth the
trip, a hidden nature masterpiece
in an unheralded place in Laguna.
After that refreshing undertaking, drop by Costales Nature

Sweet Corn Ice Cream

Ingredients: 4 ears sweet corn,
shucked, kernels removed and
cobs halved; 2 c whole milk; 2
c heavy cream; 3/4 c sugar, divided; and 9 large egg yolks
Procedure:
1. Cook kernels in a dry cast-

The grotto

Farms for a healthy meal of organic food straight from the
farm.
The place is a prime agrotourism destination that makes use of
ecological and balanced farming
techniques. It aims to promote
sustainable agriculture, healthy
lifestyles and environmental biodiversity through integrated organic farming.
The farm was adjudged the
Most Outstanding Organic
Farm of the Philippines for 2012,
recognized by Pres. Benigno
Aquino III. They continue to create awareness about the ill effects
of chemical inputs in food production and the importance of
organic farming. Costales Nature
Farms thus inspires small farmers
to become better “agripreneurs,”
encourages students to engage in
organic agriculture and patronize organic produce for a healthy
lifestyle.
A few minutes from Costales
Nature Farms is Saint Gregory
the Great Parish Church. Built in
1711, it is considered one of the
biggest in the Philippines. The
huge church and convent built
by the Franciscans has withstood
strong typhoons and earthquakes
for many centuries. The imposing
landmark is located in the heart
of the poblacion. It has attracted
pilgrims, artists, historians and
architects due to its impressive
construction and design features.
(Excerpted from http://larga-bista.
blogspot.com)
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What’s new

By Zeny Orfano-Gonzales

from ABS-CBN Publishing this April

‘Metro’: Coleen’s journey
to body confidence

Get to know the newest “duo killing New York” in a Metro
exclusive as Sarah Meier chats with the co-creative directors
of DKNY, Dao Yi Chow and Maxwell Osborne. Loving your
body means you shouldn’t feel ashamed whether you want to
keep the pounds or lose them; if it’s the latter, Metro’s got a few
tricks for you to achieve that ultimate physique. Finally, Coleen
Garcia shares the story of her journey to body confidence, how
she defines sexy and her tips on staying fit and healthy.

mer tradition with friends. Plus, Jillian Rose Reed a.k.a.Tamara
dishes on “The 5 Trips That Changed My Life” exclusively for
Chalk! This issue features Enrique Gil, Liza Soberano, James
Reid, Nadine Lustre, Bailey May, Ylona Garcia, Enchong Dee
and Janella Salvador, who let us in on their summer plans.

Life’s a party
with ‘Working
Mom’

A ‘StarStudio’ summer
extravaganza

StarStudio kicks off summer with a feature on the romance
of James Reid and Nadine Lustre. What’s summer without
hot bods? StarStudio rounds up everything you need to know
about “It’s Showtime’s” Hashtags. We dedicate a section to the
babies of Dimples Romana, Melissa Ricks and Matt Evans,
and pay tribute to the late box office director Wenn Deramas.
Finally, get outfit inspirations from Kapamilya stars Axel Torres, Joshua Garcia, Sue Ramirez and Elisse Joson.
Get the newest issues of your favorite magazines at leading
bookstores and magazine stands nationwide. To download, users on Android devices must download the Zinio app from the
Android Market. The app is also available through the iPad App
Store. PC and Mac users can access Zinio at zinio.com. You may
also subscribe to your favorite ABS-CBN Publishing magazines
or purchase current and back issues by logging on to http://store.
abs-cbn.com/categories/Magazines/Current-Issues/.

Working Mom’s Party Special is
graced by Jodi Sta. Maria and
son Thirdy. Plan your kid’s special
day with tips on birthday party
ideas, quick and easy menus and
DIY decor. Plus, where to order
party food on the go. This issue is
also packed with tips on saving
your skin, cool new sunnies and
wearing white staples.

An adventure-packed
#ChalkSummer2016

Chalk’s Travel Issue indulges every millennial’s wanderlust.
“The Great BFF Getaway” offers ideas on how to start a sum-

Rockwell Power Plant Finds By Angelica Rodriguez

Gifts for your graduate
A milestone in every student’s life, graduation is
something that should be
celebrated. Start graduation gift shopping early
and reward your kids
with what they deserve
from these top picks from
Power Plant Mall!

into the grown-up world with a classic journal. National Bookstore
is stocked with tons of journal options that are anything but adolescent. Drop by their store at the Archaeology Wing, R2 Level.

National Bookstore

Let your new graduate
scribble away their musings about their forays
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ment shoes. Where better to get them a fresh pair of loafers than
Cole Haan? Build up their wardrobe with some fine leather loafers perfect for their first job interviews! Shop at Cole Haan, R1
Level.

Rimowa

		 Another no-fail gift idea would be
a luxe new carry-on from Rimowa. If
a trip is what the new grad is itching
for, help them travel in style with a
lightweight Salsa Air in their favorite color. Visit Rimowa at the
R1 Level.

Cole Haan

Help your kids graduate
from sneakers and move on
to a pair of sensible invest-

Power Mac Center

Reward years of hard work by giving your Class of 2016 graduate the best techie gift from Power Mac Center. The
store
offers a wide variety of gadgets and gizmos for
work
and play. Check out their shop at the R2
Level.

Kate Spade

Jewelry is always a good idea, no
matter what the occasion. Ease your
daughter into the world of jewelry with
unique pieces from Kate Spade. She’s sure
to love any of their quirky yet chic accessories.
Shop now at Kate Spade, R1 Level.

